Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT OF ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Reference is made to the annual report for the year ended 31 December 2020 (the
“Annual Report”) published by IRICO Group New Energy Company Limited* (the
“Company”) on 21 April 2021. Unless otherwise specified, capitalized terms used
in this announcement shall have the same meanings as those defined in the Annual
Report.

In addition to the information disclosed in the section headed “Notes to Items of the
Consolidated Financial Statements” in the Annual Report, the Board of the Company
would like to provide the following information in relation to the pension scheme
of the Group for the year ended 31 December 2020 pursuant to paragraph 26(2) of
Appendix 16 to the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited:

As disclosed in the Annual Report, the Company adopts the defined contribution
pension scheme arranged by the local government in accordance with the relevant PRC
regulations for its employees. The Company is required to make contributions to the
retirement scheme at a specific percentage or at a specific amount of the employees’
remuneration. The relevant local government authorities are responsible for all
retirement liabilities of the retired employees. The Company is not subject to any other
material obligation in respect of the payment of pension regarding these plans other
than the annual contributions mentioned above.

The Group has no forfeiture of pension scheme contributions (i.e. contributions
processed by the employer on behalf of the employees who have exited the scheme
prior to vesting of such contributions). As at 31 December 2020, no forfeited
contributions under the pension scheme of the Group is available for deduction of
contributions payable in coming years.



The above supplemental information does not affect other information contained in the
Annual Report. Save as disclosed in this announcement, other contents of the Annual

Report remain unchanged.

By order of the Board
IRICO Group New Energy Company Limited*
Si Yuncong
Chairman

Shaanxi Province, the PRC
22 October 2021

As at the date of this announcement, the Board consists of Mr. Si Yuncong and Mr.
Tong Xiaofei as executive directors, Mr. Fan Laiying and Mr. Ni Huadong as non-
executive directors, and Mr. Feng Bing, Mr. Wang Jialu and Mr. Wang Zhicheng as
independent non-executive directors.
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