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ANNOUNCEMENT
REGARDING ACQUISITION OF
CEC HUADA ELECTRONIC DESIGN CO., LTD.

The Board hereby announces that as certain conditions precedent of the Acquisition, including the
obtaining of all necessary approvals from government and relevant regulatory authorities in respect of
the Acquisition, are yet to be fulfilled, it is expected that Completion will not take place by the fourth
quarter of 2008.

Reference is made to the announcement dated 20 June 2008 (the “Announcement”) and the circular
dated 30 June 2008 (the “Circular’) of the Company in relation to the acquisition of the entire equity
interests of Hua Da Electronics. Capitalised terms used in this announcement shall have the same
meanings as those defined in the Circular unless the context requires otherwise.

As set out in the Announcement, completion of the Acquisition is conditional upon the fulfilment or waiver
of certain conditions precedent, including all necessary approvals from government and relevant
regulatory authorities in respect of the Acquisition having been obtained, on or before 30 June 2009.
Completion of the Acquisition shall take place on the tenth Business Day after all of the conditions
precedent have been fulfilled or waived, or on such other date as agreed between the parties.

The Acquisition was approved by the Independent Shareholders at the SGM held on 21 July 2008. It was
stated in the interim report of the Company for the six months ended 30 June 2008 that the Acquisition
was expected to be completed by the fourth quarter of 2008.

As at the date hereof, certain conditions precedent of the Acquisition, including the obtaining of all
necessary approvals from government and relevant regulatory authorities in respect of the Acquisition,
are yet to be fulfilled. Accordingly, it is expected that completion of the Acquisition will not take place by
the fourth quarter of 2008. The government and relevant regulatory authorities are in the course of
approving the Acquisition and the Company is not aware of any matters that will lead to such approval
not being granted.

Further announcement will be made by the Company in respect of any further development in relation to
the completion of the Acquisition.

By order of the Board of
China Electronics Corporation Holdings Company Limited
Fan Qingwu
Managing Director

Hong Kong, 31 December 2008
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