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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

CHINA ELECTRONICS CORPORATION HOLDINGS COMPANY LIMITED
中國電子集團控股有限公司 *

(Incorporated in the Cayman Islands and continued in Bermuda with limited liability)

(Stock Code: 00085)

CLARIFICATION ANNOUNCEMENT 
REGARDING ANNUAL REPORT FOR THE YEAR ENDED 

31 DECEMBER 2014

We refer to the announcement of China Electronics Corporation Holdings Company Limited 

(the “Company”) dated 17 September 2014 in relation to the placing of 338,312,000 ordinary 

shares of the Company (the “Share Placing”). We also refer to the annual report of the 

Company for the financial year ended 31 December 2014, which was published on 29 April 

2015 (the “Annual Report”). Capitalised terms used in this announcement shall have the 

same meanings as in the Annual Report unless otherwise defined in this announcement.

The Company would like to provide additional information regarding the Share Placing 

to supplement the information set out under the section headed “Financial Resources and 

Liquidity” on page 13 of the Annual Report.

* For identification purpose only
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THE SHARE PLACING

Reasons for the transaction

The Board at the time of the Share Placing considered the Share Placing as representing good 

opportunities to raise additional funds for the Company while broadening the shareholder and 

capital base of the Company.

Placees

Shenwan Hongyuan Capital (H.K.) Limited (formerly known as Shenyin Wanguo Securities 

(H.K.) Limited), the placing agent under the Share Placing (the “Placing Agent”), placed 

338,312,000 ordinary shares of the Company to not fewer than six (6) placees (the “Placees”), 

who were individual, professional or institutional investors (if applicable with their respective 

ultimate beneficial owners) independent of and not acting in concert (as defined in the 

Codes on Takeovers and Mergers and Share Buy-backs issued by the Securities and Futures 

Commission) with or connected with each other, the directors, chief executive or substantial 

shareholders of the Company or any of its subsidiaries or an associate (as defined under the 

Listing Rules) of any of them or any other shareholders of the Company. None of the Placees 

or their respective associates has become a substantial shareholder (as defined under the 

Listing Rules) of the Company after completion of the Share Placing.

Placing Price

The placing price under the Share Placing of HK$1.63 per ordinary share of the Company 

represented:

(i) a discount of approximately 15.10% to the closing price of HK$1.92 per ordinary share 

of the Company (the “Share”) as quoted on The Stock Exchange of Hong Kong Limited 

(the “Stock Exchange”) on 16 September 2014, being the trading date for the Share 

immediately before the entering into the share placing agreement between the Company 

and the Placing Agent dated 17 September 2014 (the “Last Trading Day”);

(ii) a discount of approximately 16.84% to the average of the closing price per Share of 

approximately HK$1.96 as quoted on the Stock Exchange for the last five consecutive 

trading days up to and including the Last Trading Day; and
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(iii) a discount of approximately 14.21% to the average of the closing price per Share of 

approximately HK$1.90 as quoted on the Stock Exchange for the last ten consecutive 

trading days up to and including the Last Trading Day.

Use of Proceeds

The approximately HK$536.3 million net proceeds of the Share Placing (representing a net 

price of approximately HK$1.59 per placing share) were intended to be used for general 

working capital of the Group and as funds for future development of the existing business of 

the Group. As at 31 December 2014 (being the reporting date of the Annual Report), the net 

proceeds of the Share Placing was placed with the bank on a fixed deposit basis, at an interest 

rate of approximately 3.88% per annum. The net proceeds were still intended to be used for 

general working capital of the Group and as funds for future development of the existing 

business of the Group.

The additional information above does not affect other information contained in the Annual 

Report, and the contents of the Annual Report remain unchanged.

By Order of the Board

China Electronics Corporation Holdings Company Limited

Ng Kui Kwan

Company Secretary

Hong Kong, 9 June 2015

As at the date of this announcement, the Board comprises two Non-executive Director, namely 

Mr. Rui Xiaowu (Chairman) and Mr. Dong Haoran, two Executive Directors, namely Mr. Liu 

Hongzhou (Vice Chairman) and Mr. Xie Qinghua (Managing Director), and two Independent 

Non-executive Directors, namely Mr. Chan Kay Cheung and Mr. Qiu Hongsheng.
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