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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

CHINA ELECTRONICS CORPORATION HOLDINGS COMPANY LIMITED
中國電子集團控股有限公司 *

(Incorporated in the Cayman Islands and continued in Bermuda with limited liability)

(Stock Code: 00085)

INSIDE INFORMATION

PROPOSED DISPOSAL OF
THE NAVIGATION CHIPS BUSINESS

INTRODUCTION

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules and 

the Inside Information Provisions (as defined under the Listing Rules) under Part XIVA of the 

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong). 

THE PROPOSED DISPOSAL

The Board announces that Huada Electronics (a wholly-owned subsidiary of the Company) 

proposes to sell and transfer the Navigation Chips Business. The Proposed Disposal will 

be offered by the bid invitation, auction and listing process through the Shanghai United 

Assets and Equity Exchange conducted in strict compliance with the relevant PRC laws and 

regulations in relation to transfer of state-owned assets. The reserve price for the Navigation 

Chips Business is RMB100 million.

* For identification purpose only
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The Board understands that a connected person of the Company intends to participate in the 

bid invitation, auction and listing process in order to acquire the Navigation Chips Business.

INFORMATION ON THE NAVIGATION CHIPS BUSINESS 

The Navigation Chips Business is mainly engaged in research and development and 

application promotion of navigation chips.

The Navigation Chips Business to be sold and transferred by Huada Electronics consists of all 

business operations and assets of Huada Electronics’ navigation chips business, which mainly 

include (i) fixed assets, (ii) intangible assets, (iii) inventories and products, (iv) creditor’s 

claims, (v) accounts receivable and accounts payable, (vi) rights, benefits and obligations 

under executed contracts and agreements, and (vii) employment of the relevant staff members.

GENERAL

In the event that the Proposed Disposal materialises and a connected person of the Company 

purchases the Navigation Chips Business, the Proposed Disposal will constitute a connected 

transaction of the Company under Chapter 14A of the Listing Rules. Subject to the final 

purchase price of the Navigation Chips Business, the Proposed Disposal may also constitute 

a notifiable transaction of the Company under Chapter 14 of the Listing Rules. The Company 

will comply with the relevant requirements under the Listing Rules and make further 

announcement(s) as and when appropriate.

As the Proposed Disposal may or may not materialise, Shareholders and potential 

investors are advised to exercise caution when dealings in the securities of the Company.

DEFINITIONS

Unless the context otherwise requires, the terms used in this announcement shall have the 

following meanings:

“Board” the board of Directors
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“Company” China Electronics Corporation Holdings Company Limited, 

a limited liability company incorporated in the Cayman 

Islands and continued in Bermuda

“connected person” has the meaning ascribed to it under the Listing Rules

“Director(s)” the director(s) of the Company

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Huada Electronics” CEC Huada Electronic Design Co., Ltd*, a company 

established under the laws of the PRC and a wholly-owned 

subsidiary of the Company

“Listing Rules” the Rules Governing the Listing of Securities on The Stock 

Exchange of Hong Kong Limited

“Navigation Chips 

Business”

all business operations and assets of Huada Electronics’  

navigation chips business, which mainly include (i) fixed 

assets, (ii) intangible assets, (iii) inventories and products, 

(iv) creditor’s claims, (v) accounts receivable and accounts 

payable, (vi) rights, benefits and obligations under executed 

contracts and agreements, and (vii) employment of the 

relevant staff members

“PRC” the People’s Republic of China

“Proposed Disposal” the proposed sale and transfer of the Navigation Chips 

Business by Huada Electronics

“RMB” Renminbi, the lawful currency of the PRC
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“Shareholders” shareholders of the Company

By Order of the Board

China Electronics Corporation Holdings Company Limited

Dong Haoran

Chairman

Hong Kong, 17 November 2016

As at the date of this announcement, the Board comprises two non-executive Directors, 

namely Mr. Dong Haoran (Chairman) and Mr. Jiang Juncheng, two executive Directors, 

namely Mr. Ma Yuchuan (Deputy Chairman) and Mr. Liu Hongzhou (Managing Director), 

and three independent non-executive Directors, namely Mr. Chan Kay Cheung, Mr. Qiu 

Hongsheng and Mr. Chow Chan Lum.
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