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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

This announcement is for information purposes only and does not constitute an invitation or 

offer to acquire, purchase or subscribe for the securities referred to herein. This announcement 

is not, and is not intended to be, an offer of securities of the Issuer for sale, or the solicitation 

of an offer to buy securities of the Issuer, in the United States. The securities referred to 

herein have not been and will not be registered under the U.S. Securities Act, or any state 

securities laws of the United States, and may not be offered or sold within the United States 

except pursuant to an exemption under, or in a transaction not subject to, the U.S. Securities 

Act. This announcement and the information contained herein are not for distribution, directly 

or indirectly, in or into the United States. No public offer of the securities referred to herein is 

being or will be made in the United States.

CHINA ELECTRONICS CORPORATION HOLDINGS COMPANY LIMITED
中國電子集團控股有限公司 *

(Incorporated in the Cayman Islands and continued in Bermuda with limited liability)

(Stock Code: 00085)

PROPOSED ISSUE OF RENMINBI DENOMINATED BONDS

This announcement is made by the Issuer pursuant to Rule 13.09 of the Listing Rules and the 

Inside Information Provisions under Part XIVA of the SFO.

The Issuer proposes to conduct an international offering of the Bonds to professional investors 

only. The proposed Bonds will only be offered outside the United States in reliance on 

Regulation S under the U.S. Securities Act. None of the proposed Bonds will be offered to 

the public in Hong Kong other than to professional investors, or be placed to any connected 

persons of the Issuer.

* For identification purpose only
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The net proceeds from the Bonds will be used by the Issuer for working capital and general 

corporate purposes.

An application has been made to the Stock Exchange for the listing of, and permission to deal 

in the Bonds. A confirmation of the eligibility of the Bonds has been received from the Stock 

Exchange. Admission of the Bonds to the Stock Exchange is not to be taken as an indication 

of the merits of the Issuer, CEC or the Bonds.

CEC intends to assist the Issuer in meeting its obligations under the Bonds and the Trust Deed 

by entering into a keepwell deed and a deed of equity interest purchase undertaking. Under 

the keepwell deed, CEC will undertake to, inter alia, directly or indirectly own and hold 

more than 50 per cent. of the outstanding shares of the Issuer, cause the Issuer to maintain 

a consolidated net worth position of at least USD1.00 at all times and to have sufficient 

liquidity to ensure timely payment of any and all amounts payable under or in respect of the 

Bonds or the Trust Deed (as the case may be) in accordance with the terms and conditions 

thereof. Under the deed of equity interest purchase undertaking, CEC will undertake to, 

upon the occurrence of certain events of default under the terms and conditions of the 

Proposed Bonds Issue, subject to satisfaction of certain conditions (including compliance 

with the Listing Rules by the Issuer), either by itself or through one of its PRC incorporated 

subsidiaries purchase certain equity interests in the registered capital of one or more PRC 

incorporated subsidiaries of the Issuer at a certain price in order for the Issuer to discharge its 

obligations under the Bonds and the Trust Deed. The Issuer is not a party to the deed of equity 

interest purchase undertaking. If and when CEC is required to perform its obligations under 

the deed of equity interest purchase undertaking, the Issuer will comply with the relevant 

requirements under the Listing Rules.

As at the date of this announcement, the amount, terms and conditions of the Proposed Bonds 

Issue have yet to be determined. Further announcement in respect of the Proposed Bonds 

Issue will be made by the Issuer should the Subscription Agreement in respect of the Proposed 

Bonds Issue be signed pursuant to the requirements under the Listing Rules and the SFO.
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As no binding agreement in relation to the Proposed Bonds Issue has been entered 

into as at the date of this announcement, the Proposed Bonds Issue may or may not 

materialise. The completion of the Proposed Bonds Issue is subject to market conditions 

and investors’ interest. Potential investors and shareholders of the Issuer are urged to 

exercise caution when dealing in the securities of the Issuer.

This announcement is made by the order of the Board, the directors of which individually and 

jointly accept responsibility for the accuracy of this announcement.

DEFINITIONS

In this announcement, unless the context requires otherwise, the following expressions have 

the following meanings:

“Board” the board of Directors

“Bonds” the Renminbi denominated bonds proposed to be issued by 

the Issuer 

“CEC” China Electronics Corporation Limited, the parent company 

of the Issuer

“connected person(s)” has the meaning ascribed to this term under the Listing 

Rules

“Director(s)” director(s) of the Issuer

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Issuer” China Electronics Corporation Holdings Company Limited, 

a company incorporated in the Cayman Islands and 

continued in Bermuda with limited liability, whose shares 

are listed on the Main Board of the Stock Exchange

“Listing Rules” the Rules Governing the Listing of Securities on The Stock 

Exchange of Hong Kong Limited

“PRC” the People’s Republic of China
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“Proposed Bonds Issue” the proposed issue of the Bonds

“Renminbi” the lawful currency of the PRC

“SFO” the Securities and Futures Ordinance (Chapter 571 of the 

Laws of Hong Kong)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscription 

Agreement”

the agreement in respect of the terms of the issue and 

subscription of the Bonds to be entered into between the 

Issuer, CEC, BNP Paribas, Hong Kong Branch and BOCI 

Asia Limited

“Trust Deed” the agreement to be entered into between the Issuer, CEC 

and the trustee of the Bonds, which specifies the terms 

and conditions of the Bonds including covenants, events of 

default, interest rate and maturity date

“USD” United States dollars, the lawful currency of the United 

States

“United States” the United States of America, its territories and possessions 

and all areas subject to its jurisdiction

“U.S. Securities Act” the United States Securities Act of 1933, as amended

By Order of the Board

China Electronics Corporation Holdings Company Limited

Rui Xiaowu

Chairman

Hong Kong, 6 January 2014

As at the date of this announcement, the Board comprises one Non-executive Director, namely 

Mr. Rui Xiaowu (Chairman), three Executive Directors, namely Mr. Xie Qinghua (Managing 

Director), Mr. Liu Hongzhou (Vice Chairman) and Mr. Liu Jinping, and three Independent 

Non-executive Directors, namely Mr. Chan Kay Cheung, Mr. Qiu Hongsheng and Mr. Yin 

Yongli.
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